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Should you have any comments or questions about the content of our report or require our services, please contact: 
 

LION SHIPBROKERS LIMITED, PIRAEUS  
Tel: +30 210 4122965 - Fax: +30 210 4285103 
Dry & Container Chartering: chartering@lionshipbrokers.gr 
Sale & Purchase/Demolition: snp@lionshipbrokers.gr 
Research & Valuations         : research@lionshipbrokers.gr 
 

Visit our homepage at www.lionshipbrokers.com for our latest market reports 

WEEK 05 – 06 FEBRUARY 2015 
 

Quote of the week:  
 

“A pessimist sees the difficulty in every opportunity;  

  an optimist sees the opportunity in every difficulty” 
 

Sir Winston Churchill (30 November 1874 – 24 January 1965) Prime Minister of the United Kingdom from 1940 

to 1945 and  from 1951 to 1955,  historian, writer, Nobel prize winner in literature. 
 

MARKET COMMENTARY 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

Source: Bloomberg 
 

 

Bulkers: There is a Chinese curse which says, "May he live in interesting times." Like it or not we live 
in interesting times; they are times of danger and uncertainty as the market has collapsed to 1980’s 
levels. The BDI has dropped for the first time below 600 since 1986 this week (now at 559). The index 
has dropped over 60% in the past 3 months.  Asset values are becoming softer and softer as more and 
more ships of all sizes are flooding the second hand market, however buying interest is currently low to 
almost non-existent. Is today a good opportunity to invest in shipping or not? Is the long- awaited 
recovery near or years away?  
  
Demolition: Subcontinent markets are plummeting to levels well below $400 per lt. Bangladesh 
market is falling daily and many expect that local price will slide (basis Chittagong delivery) to around 
$350/- for good standard bulk carriers. We understand that this week bulkers (5k - 20k LDT) are being 
offered at $380 per LDT LT at Alang, $370 - $375 per LDT LT at Gadani and $375 - $380 levels at 
Chittagong. Steel prices have gone down and everyone is afraid as nobody knows where this fall will 
stop.  FYI, we picked up this week that one handymax bulker LDT 7400 was sold at $380 per lt at 
Alang and one LDT 18570 cape bulker was sold at $380 per lt for delivery Chittagong.  This trend is 
likely to continue since HMS (heavy melting steel) shredded scrap has breached the 2008 levels of 
$250. The Chinese market remains stable at the unattractive levels of $220-$240 per lt, whilst Turkey 
is heavily weakened by almost $30 dollars due to local oversupply of steel. For an overview of the 
recycling market this week, please check our comprehensive demometer in page 3 of our report.  
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SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                                        

 
M/V "MARITIME TABONEO” -76,302 dwt, blt 2004 Imabari/Japan, NK dd 01/2017, 7 HO/7 HA, B+W 6S60MC, Cr 4X30T 
Sold to Greek buyers (clients of Cyprus Maritime) for region $10.2-$10.7 mill (Note: geared panamax with grabs) 
                                                                         
M/V "CMB BIWA" - 53,505 dwt, blt 2002 Iwagi/Japan, AB, dd due 07/2015, 5 HO/5 HA, B+W 6S50MC-C, Cr 4X30.5T 
Sold to Greek buyers (clients of Edem Marine) for $9.5 mill 
 
M/V "GEETA" - 42,469 dwt, blt 1990 Oshima/Japan, LR, 5 HO/5 HA, Sulzer 6RTA52, Cr 4X25T, LDT 6,578 
Sold to Cyprus-based Syrian buyers for $2.7-$2.8 mill (Note: “as is/where is” Turkey incl. 800t r.o.b) 
 

M/V "KEN KOKU" - 23,647 dwt, blt 1996 Saiki/Japan, NK ss/dd due 09/2016, 4 HO/4 HA, B+W 7S35MC, Cr 4X30T 
Sold to undisclosed buyers for $4-$4.2 mill    
 
M/V "CARIBBEAN ID” - 27,940 dwt, blt 1996 Naikai/Japan, NK ss/dd due 01/2016, 5 HO/5 HA, B+W 5S50MC, Cr 4X30T 
Sold to Far Eastern buyers for $4.5 mill (Note: scrap value today: LDT 6,961 x $380 per lt = about $2.65 mill) 
 

CONTAINERS                                                                                                                                                                                                                                                                  

 

M/V "ULF RITSCHER" - 33,715 dwt, blt 2001 Kvaerner/Germany, GL, 2526 teus, B+W 7L70MC, Cr 3X45T 
Sold to Greek buyers (clients of Lomar Shipping) for $7.9 mill 
 
M/V "SAMARIA" - 25,450 dwt, blt 2000 Hudong/China, GL ss/dd due 11/2015, 1716 teus, 250 reefer plugs, 6 HO/9 HA, 
B+W 6L70MC, Cr 3X45T, LDT 8,756 
Sold to undisclosed buyers for $3.1 mill (Note: sold below scrap price of $3.3 mill basis delivery Manzanillo, Panama) 
 
M/V "OCEAN EXPRESS" - 12,839 dwt, blt 1992 Shin kurushima/Japan, KR ss due 03/2017 dd due 06/2016, 700 teus, 4 
HO/13 HA, B+W 7L42MC, gearless, LDT 3,732 
Sold to undisclosed buyers for $1.5 mill 
 
M/V "JESSICA B" - 7,975 dwt, blt 2000 Sietas/Germany, GL ss due 11/2015, 660 teus, 150 reefer plugs, 4 HO/4 HA, MaK 
8M43, gearless 
Sold to Greek buyers (clients of Lomar Shipping) $2.1 mill 
 

TANKERS                                                                                                                                                                                                                                                                                                                                             

 

M/T "FS PHILIPPINE" - 19,117 dwt, blt 2005 Viana Do Castelo/Spain, BV, 10 tanks, cap 18,734 cbm, MaK 7M43 
Sold to undisclosed buyers for $12-$12.5 mill 
 
M/T "ELIANA" - 17,803 dwt, 2014 Sainty/China, AB, 10 tanks, cap 23,646 cbm, MAN-B+W 9L32/40, coiled, sbt/dhull 
Sold to Nigerian buyers (clients of Nigerian Shorelink) for $16.5-$18 mill (Note: Resale, sea trials completed in Oct 2013) 
 
M/T "HF PIONEER" - 19,991 dwt, blt 2010 Fukuoka/Japan, AB, 18 tanks, cap 20,562 cbm, MAN-B+W 6S42MC  
Sold to South Korean buyers (clients of Heung-A Shipping) for $25.25 mill 
 
M/T "OCEAN MORAY" - 13,500 dwt, blt 1996 Hitachi/Japan, NK, 10 tanks, cap 16,362 cbm, Wartsila 8R32E  
Sold to Chinese buyers for $2.5 mill 
 
M/T "BEGIM ASLANOVA" - 7,150 dwt, blt 2015 Yardimci/Turkey, RS ss due 04/2015, Wartsila 6L20 
Sold to Turkish buyers (clients of BMZ Group) for $18 mill 
 
M/T "MIDNIGHT SUN" - 45,219 dwt, blt 1997 Minami/Japan, NK ss due 03/2017, 18 tanks, cap 51,367 cbm, B+W 7S50MC, 
coiled, imo ii/iii, LDT 10,043 
Sold to Far Eastern buyers for $6.5 mill (Note: Methanol carrier) 

 

DEMOLITION 
 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer), they are most probably older deals that recently became known to the market and do not reflect 

the current market situation) 
 
Bulkers: 
M/V "CAPE OSPREY" - LDT 19,601 - 161,448 dwt, blt 1995 Hyundai/S.Korea, LR, 9 HO/9 HA, B+W 6S70MC 
Demo to PAKISTAN for $424 per LDT (Note: including substantial bunkers r.o.b.) 
 
M/V "INDIA COAL MARU" - LDT 14,525 - 90,844 dwt, blt 1995 Koyo/Japan, NK, 7 HO/7 HA, Sulzer 7RTA62 
Demo to INDIA for $396 per LDT 
 
M/V "ANNOULA" – LDT - 70,281 dwt, blt 1997 Sanoyas/Japan, NV, dd due 08/2015, 7 HO/7 HA, Sulzer 7RTA52U  
Demo to INDIA for $420 per ldt (Note: Incl. 800 tons ROB) 
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M/V "STAR TATIANNA" –LDT 9686 - 69,634 dwt, blt 1993 Tsuneishi/Japan, BV, 7 HO/7 HA, B+W 6S60MC 
Demo to PAKISTAN for region $400 per LDT                                                                                                                                                                                                   
 

M/V "STEEL TITAN" - LDT 11,776 - 65,434 dwt, blt 1991 Jiangnan/China, BV, 7 HO/7 HA, B+W 5L70MCE 
Demo to BANGLADESH for $422 per LDT (Note: Incl. 380 tons ROB) 
 
M/V "GREEN FIELD 1" - LDT 9,856 - 39,120 dwt, blt 1988 Brodomosor/Croatia, RI, 6 HO/6 HA, B+W 5L60MC, Cr 3X25T 
Demo to BANGLADESH for $409 per LDT 
 
M/V "TATIO" - LDT 7,258 - 37,715 dwt, blt 1985 Mitsubishi/Japan, LR, 5 HO/5 HA, 168 teus, Sulzer 6RTA58, Cr 4X25T 
Demo to INDIA for $390 per LDT (Note: sold for guaranteed green recycling) 
 

 
 
Containers: 

M/V "AQUA STAR" - LDT 4,369 - 11,807 dwt, blt 1992 Dorbyl/S.Africa, BV, 930 teus, 3 HO/3 HA, MaK 6M601, Cr 2X40T 
Demo to INDIA for $406 per LDT 
 
Tweendeckers: 
M/V "ELDUGA" - LDT 2,646 - 1,313 dwt, blt 1977 Vuijk/Netherlands, IS, 4 der, MaK 9M453AK 
Demo to BANGLADESH for $460 per LDT 
 

Ro Ro: 
M/V "ST. GREGORY THE GREAT" - LDT 6,457 - 3,516 dwt, blt 1992 Kanasashi/Japan, BV, Sulzer 14ZAV40S 
Demo to BANGLADESH for $402 per LDT 
 
 

 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/pages/Lion-Shipbrokers-Ltd/629062310453294 
                                     
 

We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 290-300 305-310 290-300 down 

PAKISTAN 370-375 370-390 - down 

INDIA 370-380 370-390 370-390 down 

BANGLADESH 370-380 370-390 370-390 down 

CHINA 220-230 230-240 230-240 stable 


